Long Term Sale Leaseback
New York City Metro Area Hospital

Asking Price: $90,000,000 - Asking CAP Rate: 9.45%
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Investment Highlights Tenant & Guara lights
e Brand New 20- Year Absolute Triple Net Lease (No e Thishospital is the st continuing hospital in New
Landlord Responsibilities) Jersey, founded in 1863
e Annual 2.0% Rent Increases e TheTenantisthe marketleader with a 28% market
share

e No Early Termination Options
e The Guarantor hospital is owned by a private group that
purchased the hospital in early 2008

e Guarantor YE 2009 Revenues: $151 million (56%
increase over YE 2008 revenues of $96.8 Million)

e No Purchase Options
e Building Square Footage: 311,866 SF

o SiteSize:1.95 acres

e Year1NNN Rent: $8,500,000 e Guarantor YE 2009 EBITDAR: $45 million (78% increase
e 2 10-Year Options for Renewal over YE 2008 EBITDAR of $10 Million)
e Replacement Cost Estimate: $138,829,949 e Guarantor 2010 Revenues +/- $150 Million and

e Zoning:R-2,Residential District EBITDAR of +/- 545 million

e Corporate Guarantee from strong New Jersey Property Website:
hospital operator http://netleasel.listinglab.com/NYCMetroAreaHospital


http://netlease1.listinglab.com/NYCMetroAreaHospital

Long Term Sale Leaseback

New York City Metro Area Hospital

Exclusive Advisors:

Jonathan Wolfe

Senior Vice President
312.224.3985 direct
jonathan.wolfe@grubb-ellis.com

Vincent Carrega

Executive Vice President
212.326.4929 direct
vincent.carrega@grubb-ellis.com
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Jordan Shtulman

Senior Vice President
312.224.3103 direct
jordan.shtulman@grubb-ellis.com

Jon Epstein

Executive Vice President
212.326.4732direct
jon.epstein@grubb-ellis.com

Asking Price: $90,000,000 - Asking CAP Rate: 9.45%
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Grubb & Ellis Company

500 West Monroe - Suite 2900
Chicago, IL 60661
312.698.6700

Grubb & Ellis Company

1177 Avenue of the Americas - 4th Floor
New York, NY 10036

212.759.9700
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New York City Metro Area Hospital

Asking Price: $90,000,000 - Asking CAP Rate: 9.45%
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Property Website: http://netlease1.listinglab.com/NYCMetroAreaHospital

The information contained herein was obtained from sources believed reliable; however, Grubb & Ellis company makes no guarantees, warranties or representations as to
the completeness or accuracy thereof. The presentation of this property is submitted subject to errors, omissions, change of price or conditions prior to sale or lease, or
withdrawal without notice. =~ www.grubb-ellis.com


http://www.grubb-ellis.com/
http://netlease1.listinglab.com/NYCMetroAreaHospital



